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Firm Plays Key Role in Subordinate
Revolving Line of Credit for

Kenton County Airport Board

The firm represented Kenton County Airport Board
on a subordinate revolving line of credit in the
aggregate principal amount of US$75 million that
was provided by PNC Bank. The available line of
credit will enable the Board to improve property
at the Cincinnati/Northern Kentucky International
Airport including rehabilitations, additions to and
replacement of runways, taxiways, roadways,
parking facilities, cargo facilities, terminals and
related facilities, systems and equipment as may
be determined from time to time. The transaction
closed March 20, 2020.

This marks the third time the Board has gone out into the
market in ayear. In 2019, the firm served as bond counsel
to the Board in the issuance of its General Airport Revenue

Bonds and Customer Facility Charge Taxable Revenue Bonds.

The firm team was led by partners Alethia Nancoo, Catie
Romanchek and Johnny Hutchinson, and associates Alexis
Chandler and Taylor Klavan.
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SQ U l RE :) We have one of the largest, most diverse and highly regarded public finance practices in the US. We

have been a nationally recognized bond counsel firm for more than 120 years and have been listed in

PUBLIC FINANCE The Bond Buyer's Red Book since its inception in the 1940s. Our public finance lawyers serve as
bond, borrower, disclosure and underwriters’ counsel on billions of dollars of the nation's largest,
most complex and innovative municipal financings every year. In 2019, we served as counsel on
nearly 600 transactions, totaling over $41.6 billion. In the last five years, we served as counsel on
over 3,500 transactions, totaling more than $200 billion.

The contents of this update are not intended to serve as legal advice related to individual situations or as legal opinions
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concerning such situations, nor should they be considered a substitute for taking legal advice.
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