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Key Members of the President’s Climate Team

Cabinet Appointments
John Kerry, US Special Presidential Envoy for Climate
Jennifer Granholm, Secretary of Energy
Deb Haaland, Secretary of the Interior
Michael Regan, US EPA Administrator
White House
Gina McCarthy, National Climate Advisor, Office of Domestic Climate Policy
Brian Deese, Director, White House National Economic Council
Brenda Mallory, Chair, White House Council on Environmental Quality

Cecilia Martinez, Senior Director for Environmental Justice, White House
Counsel on Environmental Quality
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Presidential Actions

Executive Order on Tackling the Climate Crisis at Home and Abroad
(January 27, 202)

US Foreign Policy and National Security
Government-Wide Approach to the Climate Crisis

Use of the Federal Government’s Buying Power and Real Property and
Asset Management

Rebuilding Infrastructure for a Sustainable Economy

Advancing Conservation, Agriculture and Reforestation

Revitalizing Energy Communities
Securing Environmental Justice
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Domestic Developments

The American Jobs Plan

= Investment in electric vehicle market, including grant and incentive
programs for state and local governments and the private sector to build a
national network of charging stations

Investment in a more resilient electric transmission system, as well as
renewable electricity infrastructure, including generation and transmission.

National Climate Task Force
Chaired by Gina McCarthy, National Climate Advisor
Comprised of Cabinet-level leaders and senior White House officials

Intended to implement the Biden Administration’s “whole of government”
approach to tackling climate change and achieving environmental justice

Has launched the Climate Innovation Working Group to spur the creation of
the technology need to address climate change (including zero net carbon
buildings, energy storage options, sustainable fuels for aircraft, etc.)
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Domestic Developments (Cont.)

Interagency Working Group on Coal and Power Plant Communities and
Economic Revitalization

Co-Chaired by Gina McCarthy, National Climate Advisor and Brian Deese,
Director, White House National Economic Council

Comprised of Cabinet-level leaders and senior White House officials

Intended to coordinate the identification and delivery of federal resources to
revitalize the economies of coal, oil and gas and power plant communities,
develop strategies for economic and social recovery and assess
opportunities to ensure benefits and protections for coal and power plant

workers
Executive Order on Climate-Related Financial Risk (May 20, 2021)
= Articulates the policy of the Administration as “to advance consistent, clear,
intelligible, comparable and accurate disclosure of climate-related financial
risk”
= Continued next slide.
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Domestic Developments (Cont.)

Requires development of a comprehensive, government-wide strategy of the
climate-related financial risks to government programs, assets and liabilities
and identify the public and private financing needed to achieve net-zero
greenhouse gas emissions by not later than 2050.

Encourages the Secretary of the Treasury to work with the Financial Stability
Oversight Council to assess climate-related financial risk and consider
Issuing a report on actions the Council recommends to improve climate-
related disclosures to protect the security of the US financial system.

Directs the Secretary of Labor to determine actions that can be taken to
protect the life savings and pensions of US workers and families from the
threats of climate-related financial risks

Directs the Director of the Office of Management and Budget and the
Director of the National Economic Council, in consultation with the Secretary
of the Treasury, to develop recommendations on approached to the
integration of climate-related financial risk into federal financial management
programs and financial reporting, especially as that risk relates to federal
lending programs.

squirepattonboggs.com



International Developments

Paris Climate Agreement (January 20, 2021)

= Notice provided on January 20, 2021 that the US would accept the Paris
Climate Agreement

= An agreement within the United Nations Framework Convention on Climate
Change (UNFCCC) to which 189 of the 193 UNFCC members have become
parties, the long term temperature goal of which it to keep the increase in
global average temperature to well below 2 degrees C (3.6 degrees F)
above pre-industrial levels

US helped to negotiate the agreement, but former President Trump withdrew
from the agreement in 2019
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International Developments (Cont.)

Leaders Summit on Climate (April 22 -23, 2021)

= Convened a virtual gathering of world leaders, including the Major
Economies Forum (the world’s 17 largest economies and greenhouse gas
emitters responsible for 80% of global greenhouse gas emissions) and
others.

Submitted a new “nationally determined contribution” under the Paris
Agreement setting an economy-wide emissions targeted to a 50% to 52%
reduction in greenhouse gases below 2005 levels by 2030.

Announced the intent to seek funding to double, by 2021, the annual US
funding for climate finance to developing countries.
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International Developments (Cont.)

US International Climate Finance Plan (April 22, 2021)

= |n anticipation of the Carbis Bay G7 Summit, outlines a plan for provision or
mobilization of financial resources to developing countries to reduce or avoid
greenhouse gas emissions and build resilience and adapt to the impacts of
climate change.

Recommendations scaling up international climate finance, mobilizing
private finance internationally, ending financing for carbon-intensive fossil
fuel energy, supporting the follow of capital toward low emissions, climate
resilient pathways and measuring, monitoring and reporting.

Executive Order on the Establishment of the Climate Change Support
Office (May 7, 2021)

= Creates the Climate Change Support Office within the State Department.

= Intended to support bilateral and multilateral engagement to advance the US

initiative to address the global climate crisis, led by the Department of State
In coordination with other executive departments and agencies.
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International Developments (Cont.)

Carbis Bay G7 Summit (June 11-13, 2021)

= G7 members reaffirmed the commitment to the Paris Climate Agreement
and collectively committed to ambitious and accelerated efforts to achieve
net zero GHG emissions as soon as possible and 2050 at the latest.

G7 members also committed to increased 2030 targets and, where not done
already, commit to submit aligned “nationally determined contributions” as
soon as possible ahead of COP26 Glasgow.

G7 members agreed to certain industry specific commitments as well. With
respect to coal power generation, G7 members committed to the rapid scale
up of technologies and policies to transition away from coal, but did not
commit to a date certain to do so.

G7 members reaffirmed the commitment to jointly mobilize from developed
counties $100B per year from public and private sources to finance the
transition to net zero economies. The members committed to improve
financial contributions in advance of COP26 in Glasgow.
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International Developments (Cont.)

US-EU Summit (June 15, 2021)
= Commitments similar to those of the G7 members at the Carbis Bay Summit

= Committed to work toward a Transatlantic Green Technology Alliance
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Environmental Justice under the Biden Administration
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Environmental Justice under the Biden Administration

= Executive Order 13985: “Advancing Racial Equity and
Support for Underserved Communities Through the Federal
Government” (Jan. 20, 2021)

= Executive Order 13990: “Protecting Public Health and the
Environment and Restoring Science To Tackle the Climate
Crisis” (Jan. 20, 2021)

= Memorandum “Modernizing Regulatory Review” (Jan.
20, 2021)

= Executive Order 14008: “Tackling the Climate Crisis At
Home and Abroad” (Jan. 27, 2021)

« Securing Environmental Justice and Spurring Economic Activity
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Environmental Justice under the Biden Administration
(Cont.)

White House EJ Interagency Council first meeting and the whole of
government approach to environmental justice (Apr. 6, 2021)

EPA order to all regions and staff to integrate environmental justice
into their plans and actions (Apr. 7, 2021)

EPA’s Fiscal 2022 Budget Request before Senate Appropriations
Committee seeking significant funding for environmental justice
priorities (Apr. 9, 2021)
- $936M toward accelerating environmental and economic justice
Initiatives

Reintroduction of The Environmental Justice Pollution Cleanup Act
(Senator Cory Booker (D-NJ) and Congressman A. Donald McEachin
(D-VA) (June 11, 2021)

« Seeks to invest over $200 billion to address legacy pollution in
environmental justice communities
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Environmental Justice at the State Level

New Jersey
Oregon

lllinois
Massachusetts
New York

Virginia

Connecticut
Michigan
Rhode Island
Washington
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= Bullet
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Questions?
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Next Webinar

Women in Energy and Environment Series

Packaging Changes, Extended Producer Responsibility, Recycling and Single-
use Plastics in the UK and the EU — How Is Your Business Affected?

Tuesday, June 22
11 a.m. EDT /4 p.m. BST

Speakers

= Anita Lloyd, Director

= Caroline Almond, Senior Associate

= Martin Hyde, Policy Leader, Comply Direct
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