SQUIRES

PATTON BOGGS

Annual Revision of HSR Thresholds

Announced for 2020

Size-of-transaction and size-of-party revisions to the Hart-
Scott-Rodino (HSR) Antitrust Improvements Act were
announced on January 27, 2020. The new thresholds will
apply to transactions completed on or after the effective date,
which is 30 days following publication in the Federal Register.

Size-of-Transaction Threshold

The minimum transaction size threshold has increased from
the current US$90 million to US$94 million.

Size-of-Party Threshold

Under the revised thresholds, transactions valued at more
than US$376 million (revised from US$359.9 million) are
reportable (unless otherwise exempted) regardless of the
size-of-party test. Also, under the revised thresholds, one
party needs to have annual net sales or total assets of
US$188 million or more (revised from US$180 million), and
the other party needs to have annual net sales or total assets
of US$18.8 million or more (revised from US$18 million).

Filing Fees

(i) US$45,000 for transaction valued at more than US$94
million but less than US$188 million

(i)  US$125,000 for transactions valued at US$188 million but
less than US$940.1 million

(iii) US$280,000 for transactions valued at US$940.1 million
or more

Penalties

Civil penalties for non-compliance are up to US$43,280 per day.

Contact

Barry A. Pupkin

Senior Partner, Washington DC
T +1 202 626 6662

E barry.pupkin@squirepb.com

The contents of this update are not intended to serve as legal advice related to individual situations or as legal opinions

squirepattonboggs.com

concerning such situations, nor should they be considered a substitute for taking legal advice.

© Squire Patton Boggs. All Rights Reserved 2020

36967/02/20



